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A.liquidity and A/L mismatching

Poland
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Poland - The share of mortgages in the asstes' structure of 
banking sector
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Poland - The structure of time deposits and 
residential loans (in mio EUR).
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C o v er ed  b o n d s  an d  r es id en t ia l  lo an s  in  P o lan d  

(in  m io  E U R ) 
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A.liquidity and A/L mismatching

Russia
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Russia - The share of mortgages in the assets© 
structure of banking sector.
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Russia - The liabilities curve of banking sector and 
deposit curve.
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A.liquidity and A/L mismatching

Portugal
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Portugal - The share of mortgages in the assets© structure of 
banking sector (by Caixa Geral de Depositos)
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Portugal - The liabilities curve of banking sector 
and deposit curve.
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Portugal - The structure of time deposits and 
residential loans (in mio EUR). 
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Portugal - RMBS and mortgage loans (by Caixa Geral 
de Depositos). 
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A.liquidity and A/L mismatching

Hungary
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Hungary - Development of total banking assets and residential mortgage loans
(in billion HUF) - by FHB/PSZAF.
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Hungary - The structure of total deposits and residential 
loans - by FHB/PSZAF.
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The structure of total deposits, retail deposits and covered mortgage bonds 
(in billion HUF) - by FHB/PSZAF.

0

1 000

2 000

3 000

4 000

5 000

6 000

7 000

8 000

9 000

1999 2000 2001 2002 2003 2004 Q2 2005

Total deposits

Retail deposits

Covered mortgage bonds



9th Central European Covered Bond Conference, Budapest, 17-18.10.2005

Hungary - The structure of residential mortgage loans and covered 
mortgage bonds (in billion HUF) - by FHB.
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A.liquidity and A/L mismatching

UK
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UK BANK LENDING COMPOSITION - by Barclays Capital. 
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MORTGAGE VOLUMES VS RETAIL DEPOSITS 
by Barclays Capital.
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UK MORTGAGE MARKET DYNAMICS
"ALL VOLUMES RISING"
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Funding of mortgages in selected markets
(by Barclays Capital)
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Cost of funding
Polish Mortgage Market

Source: BRE Bank Hipoteczny SA
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Fiscal balance deficit 2005: 6,8%

Public debt 2005: 47,7%

Poland - The structure of time deposits and 
residential loans (in mio EUR).
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Vneshtorgbank188,00%NADeposits

NANANANAMBS

Russia 07184,30%NAGovernment bonds
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Cost of funding

Russian Mortgage Market

Fiscal balance surplus 2005: 3,5%

Public debt 2004: 28,5%

Russia - The liabilities curve of banking sector and 
deposit curve.
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Cost of funding

Portuguese Mortgage Market

Term/Savings deposits ---- Euribor - 45/50bps --- Greatest majority with tenor up to 
1yr

Deposits

Government Bonds   OT 2010 ------- Euribor – 8 bps (5 yr tenor)
Treasury Bills           BT (12 month) -- Euribor – 9 bps (1 yr tenor)

Public Debt

From Jan-2001 to Sep-2005 spread versus Euribor M3 (at launch) decreased from 
24 bps to 11 bps

MBS (RMBS)

Dependent up on RatingUnsecured Bonds

No CB Covered bonds 

Floating Interest Rate Portuguese Banking System

Portugal - RMBS and mortgage loans (by Caixa Geral 
de Depositos). 

0

20 000

40 000

60 000

80 000

2001 2002 2003 2004 2005

RMBS CGD Mortgage loans

Source:Bloomberg and CGD

Fiscal balance deficit 2005: 4%

Public debt 2005: 65,1%

Portugal - The structure of time deposits and 
residential loans (in mio). 
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Cost of funding

Hungarian Mortgage Market

Hungary - The structure of residential mortgage loans and covered 
mortgage bonds (in billion HUF) - by FHB.
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Fiscal balance deficit
2005:5,4%
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Hungary - The structure of total deposits and residential 
loans - by FHB/PSZAF.
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Cost of funding

UK MORTGAGE MARKET DYNAMICS
" ALL VOLUMES RISING"
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UK Mortgage Market
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3,30%Government bonds
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Source: Barclays Capital

Fiscal balance deficit
2005:3%

Public debt 2005: 40,8%
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Funding of mortgages in selected markets
(by Barclays Capital)
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Prognosis of the growth of mortgage debt
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